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SECURITIES AND EXCHANGE COMMISSION 
 

 SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER 

 
 

1.  August 10, 2022 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number CS200711792    3.  BIR Tax Identification No. 006-806-867 
 
4. GT Capital Holdings, Inc.  
 Exact name of issuer as specified in its charter 
 
5.  Philippines         6.         (SEC Use Only)  

Province, country or other jurisdiction of 
incorporation 

  Industry Classification Code: 

 
7. 43/F GT Tower International, 6813 Ayala Avenue cor. H.V. Dela 

Costa Street, Makati City 
Address of principal office 

1227 
 

Postal Code 
                     

8.  (632) 8836-4500 
Issuer's telephone number, including area code   

 
9.  N/A 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 
 

Title of Each Class 
Number of Shares of Stock 

Outstanding 
Amount of Debt 

Outstanding 
Common 215,284,587 None 
Corporate Retail Bonds -  10.1 billion 
Perpetual Preferred Shares (GTPPA) 4,839,240 None 
Perpetual Preferred Shares (GTPPB) 7,160,760 none 

 
 
11.  Indicate the item numbers reported herein:  
 
Item 9.  Other Events  
 
Please see the attached press release. 
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SIGNATURE 

 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 

GT Capital Holdings, Inc. 
Issuer 

 
 
 
 

RENEE LYNN MICIANO-ATIENZA 
Vice President 

Head, Legal and Compliance 

August 10, 2022 
Date 

 



  

PRESS RELEASE 

FEDERAL LAND AND NOMURA REAL ESTATE DEVELOPMENT 
SET TO BRING THE BEST OF BOTH WORLDS WITH A NEW JOINT 

VENTURE COMPANY 
 
A perfect synergy with the combined strength of the two leading real 
estate companies is set to elevate experiences and deliver unparalleled 
excellence with the coming together of real-estate giants Federal Land, 
Inc. and Nomura Real Estate Development Co., Ltd. (NRE). 
 
Celebrating its 50th anniversary, premiere Philippine real-estate 
developer Federal Land, Inc. continues to elevate experiences and 
lifestyles through a strategic alliance with leading Japanese real-estate 
firm Nomura Real Estate Development. Together as Federal Land NRE 
Global, Inc. (FNG), the group sets to introduce a new way of living. 
 
Led by Federal Land Chairman Alfred Ty and NRE Chair Eiji Kutsukake, 
the new company – Federal Land NRE Global Inc. – sees a combined 
century of impressive local and international real estate experience, 
outstanding business performance, and comprehensive expertise in all 
aspects of property development and management. Through Federal 
Land NRE Global Inc., Federal Land and Nomura Real Estate 
Development are bringing their respective stellar capabilities intended to 
elevate the way urban developments are undertaken.  
 
Federal Land NRE Global Inc. aims to integrate the best of Japanese 
innovation, technology, and design with Federal Land’s extensive 
knowledge of the Philippine market and solid reputation for well-built and 
innovative properties located in key cities in Metro Manila, South Luzon, 
and Cebu. Federal Land Inc. Chairman Alfred Ty says, ―This is a perfect 
marriage of vision and values. We share a common long-term outlook, 
anchored on creating world-class developments that enrich the way 
people live. It’s a true synergy wherein we raise each other’s 
performance, whether in architecture, technology, construction, 
management, or most importantly, to the quality of service rendered to 
our customers.‖  
 
The joint venture aims to elevate the living experience of customers 
through the unique fusion of Japanese innovation with Filipino sensibility 
in its soon-to-be-seen milestone developments. FNG differentiates itself 
through its push for sustainable smart cities, the presence of Japanese  
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concepts, and its client-first mindset. Through this strategic partnership, 
Federal Land’s local foothold is bolstered by NRE’s world-class prowess.  
 
The result is a brand of new-level developments that pave the way to 
better and more dynamic lifestyles for Filipinos.   
 
Ty expounds, ―We aim to make a difference. We want to create real-
estate solutions that will elevate the living experience of customers to a 
higher level. We will introduce masterplanned communities in strategic 
locations, innovative features, sustainable solutions, and cutting-edge 
technologies that fit today’s evolving and modernizing lifestyle. That’s 
the vision of FNG.‖ 
 
The symbol of its partnership represented by the logo of Federal Land 
NRE Global, Inc. was inspired by the forearm handshake, which signifies 
peace. The logo captures FNG’s core principle, rooted in the spirit of 
equal partnership and respect between two countries to create new 
value. The new company aims to make life flourish by creating 
sustainable urban communities thoughtfully designed to enrich the lives 
of Filipinos.  
 
Real-Estate Pioneers  
In 1957, Nomura Real Estate Development Co., Ltd. was established. It 
had noble beginnings after the group joined large-scale new town 
development projects to solve housing shortages, a serious social issue 
after World War II. In the next years, NRE branched out to the 
condominium business, and eventually ventured out to property 
management and real estate brokerage. Throughout its journey, the 
group earned a solid reputation for going beyond normal design 
boundaries while exploring new technologies that better serve the urban 
landscape of its properties. Today, NRE currently stands as the largest 
developer in Japan in terms of condominium unit turnover and the fifth 
largest in consolidated sales. Their impressive portfolio boasts a diverse 
range, including residences, offices, retail facilities, logistics facilities, 
and hotels. They have been the recipient of the Good Design Award for 
19 years in Japan and have achieved record-high profits in the fiscal 
year March 2022. 
 
On the other hand, Federal Land prides itself on endeavoring projects 
with distinct designs, well-built spaces, and keen market knowledge. It is 
the property arm of GT Capital Holdings, Inc. With over 50 years of 
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experience, the firm continues to develop residential homes, retail 
spaces, office buildings, hotels, and master-planned communities. 
Known for redefining the Philippine skyline, its landmark projects include 
the iconic GT Tower International in Makati; the Marco Polo Plaza Cebu 
and Marco Polo Residences in Cebu; the 36-hectare integrated 
community in the Bay Area called Metro Park, and the 10-hectare 
township in BGC, the Grand Central Park, which includes the Grand 
Hyatt Manila and Grand Hyatt Manila Residences, as well as The 
Seasons Residences, the first project with NRE.  
 
Partnership Beginnings  
FNG expands a previous tie-up between Federal Land and NRE. Along 
with Japan’s Isetan Mitsukoshi Holdings Ltd., the proponents first 
collaborated on The Seasons Residences, a four-tower high-end 
residential development at Bonifacio Global City featuring distinct 
Japanese innovations. The partnership also brings the first 
MITSUKOSHI to the Philippines.  
 
The success of The Seasons Residences cemented NRE’s confidence 
in Philippine real estate. Kutsukake recounts, ―When we were looking for 
prospective investment opportunities outside Japan, we thought of the 
Philippines based on our experience with The Seasons Residences. The 
success led us to understand and foresee the country’s positive market 
potential and dramatic growth. It also solidified our trust in Federal Land 
since our first project together further proved that they share the same 
philosophy as NRE—and that is to build better products with high quality 
elements while nurturing respect for each other.‖ 
 
Ty adds, ―We have common roots and beliefs. Both originated from 
financial institutions. Both hold quality and excellence sacred. And both 
have had decades of real estate experience in our respective markets. 
NRE’s unrelenting pursuit of innovation, understanding the customer’s 
needs, and disciplined business practices mirror our own at Federal 
Land. This joint venture is a triumph of mutual respect, acknowledgment 
of respective competencies, and a fruitful celebration of cultural and 
technological exchange.‖ 
 
Business Outlook 
The Philippine property market is raring with optimism in 2022. Rising 
consumer and investor confidence and the completion of major 
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infrastructure in the country are setting the stage for a sector bound for a 
significant rebound.  
―Launching FNG is an important milestone for Federal Land, a fitting 
landmark in our timeline as we celebrate our 50th year this 2022. We are 
also looking forward to supporting the economy’s recovery and opening 
global opportunities to the country,‖ says Ty. 
 
―We are thrilled to share our expertise and expand our services further in 
the Philippines alongside Federal Land,‖ replies Kutsukake. ―With FNG, 
we are creating more value to provide opportunities and nurture 
communities in various metropolises in the Philippines.‖ 
 
The initial project under FNG incorporates four areas of land 
development with a total area of about 250 hectares in Metro Manila, 
Cavite, and Cebu. These include an initial pipeline of residential, office, 
commercial and industrial facilities.  
 
This endeavor also aims to create 6,000 job opportunities within the first 
five years of operations, such as administrative, engineering, and 
construction-related roles. This is just the beginning of plans carved and 
set to realize in the next 30 years, as FNG aims to establish its presence 
in the country and introduce a new lifestyle for the Filipinos.  
 
 

### 
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About Federal Land, Inc. 
 
Federal Land, Inc. is a wholly-owned subsidiary of GT Capital Holdings, a listed 
major Philippine conglomerate whose investment holdings include Metropolitan Bank 
& Trust Company (Metrobank), Toyota Motor Philippines Corporation, Toyota Manila 
Bay Corporation, Toyota Financial Services Philippines Corporation, Sumisho Motor 
Finance Corporation, GT Capital Auto and Mobility Holdings, Inc., JBA Philippines, 
Inc., Premium Warranty Services Philippines, Inc., Philippine AXA Life Insurance 
Corporation, and Metro Pacific Investments Corporation. 
 
For 50 years, Federal Land continues to create innovative and well-built property 
developments such as residential homes, commercial and retail spaces, modern 
office buildings, world-class hotels, and integrated communities. 
 
The company launched several landmark projects by partnering with some of the 
international market's biggest and most trusted names.  
 
Federal Land believes that creating a core mix of residential and commercial 
properties can make self-sustaining communities that are dynamic and attractive 
places, to provide an unparalleled living experience that will let you enjoy life to the 
fullest.  
 
 
About Nomura Real Estate Development Co., Ltd.  
Nomura Real Estate Development Co., Ltd. is one of the core companies of the 
Nomura Real Estate Group with a diverse range of real estate businesses, such as 
the development of residences, offices, retail facilities, logistics facilities, and hotels, 
etc.  
 
Since the establishment of the company in 1957, the Group continues to meet 
customers' expectations through resolving social issues.  
 
The Group expands overseas business mainly of the residential development in 
Southeast Asia. In addition, the Group also accelerates overseas asset management 
business through M&A, such as Lothbury Investment Management in the UK.  
 
  
 


